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Whether you get on a
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platform is made to be
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Goodwill Impairment |
Advanced Accounting |
CPAExam FAR|Ch 2 P
1 Rev-RecSeriesPart
on-ASC- 606 An-Agile

I £ o A
FAF FASB GASB How
We Create Accounting
Standards

Fasb Asc 350 40
350-40-15-4B For
purposes of the
guidance in paragraph
350-40-15-4A(a), the
term without
significant penalty
contains two distinct
concepts: a. The ability
to take delivery of the
software without
incurring significant
cost b. The ability to
use the software

separately without a
significant diminution
in utility or value.

Intangibles—Goodwil
| and Other—
Internal-Use ... -
FASB

Accounting Standards
Update
2018-15—Intangibles—
Goodwill and
Other—Internal-Use
Software (Subtopic
350-40): Customer’s
Accounting for
Implementation Costs
Incurred in a Cloud
Computing
Arrangement That Is a
Service Contract (a
consensus of the FASB
Emerging Issues Task
Force) By clicking on
the ACCEPT button,
you confirm that you
have read and
understand the FASB
Website Terms and
Conditions.

Accounting



Standards Update
2018-15—Intangible
S ... - FASB
350-40-05-1A
Paragraph superseded
by Accounting
Standards Update No.
2018-15. Section
350-40-30 includes
guidance on the types
of costs that should be
capitalized, including
costs for the purchase
of internal-use
software in a multiple
element transaction.
[Content moved to
paragraph
350-40-05-1E]
350-40-05-1B
Paragraph superseded
by Accounting
Standards Update No.
2018-15.

Intangibles—Goodwil
| and Other—
Internal-Use ... -
FASB

FASB ASC 350-40 FASB
Accounting Standards
Codification Subtopic

350-40 (“ASC Subtopic
350-40"), Internal Use
Software, is the
primary source of
authoritative guidance
Prior guidance came
from legacy FASB
Statement of Position
No. 98-1, Accounting
for the Costs of
Computer Software
Developed or Obtained
for Internal Use.

FASB ASC 350-40
Accounting for
Internal-use
software

Codification Topic
350-40 Internal-Use
Software Accounting
Rules about Software
asc 350-40: Internal-
Use Software--> AICPA
SOP 98-1-->
"Accounting for the
Costs of Computer
Software Developed or
Obtained for Internal
Use" asc 985-20: Costs
of Software to Be Sold,
Leased, or Marketed-->
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SFAS 86, August 1985

U.S. GAAP
Codification of
Accounting
Standards Guide by

Update
2015-05—Intangibles—
Goodwill and
Other—Internal-Use
Software (Subtopic
350-40): Customer’s
Accounting for Fees
Paid in a Cloud
Computing
Arrangement By
clicking on the ACCEPT
button, you confirm
that you have read and
understand the FASB
Website Terms and
Conditions.

Update
2015-05—Intangible
s—Goodwill and
Other ... - FASB

The FASB Accounting
Standards Codification
simplifies user access
to all authoritative U.S.

generally accepted
accounting principles
(GAAP) by providing all
the authoritative
literature related to a
particular Topic in one
place. The term
authoritative includes
all level AD GAAP that
has been issued by a
standard setter. The
content in the
Codification is
organized by Topic,
Subtopic, Section ...

FASB Accounting
Standards
Codification®

Policy Statement ASC
350-40 requires that
certain costs incurred
in connection with the
purchase or
development of
software for internal
use be expensed and
others capitalized,
based on the nature of
the costs and the stage
of development during
which they are



incurred.

4203 Accounting for
Internal Use
Software Costs,
Including ...
Internal-Use Software
(Subtopic 350-40)
Customer’s Accounting
for Implementation
Costs Incurred in a
Cloud Computing
Arrangement That Is a
Service Contract -Use
Software and Cloud
Computing
Arrangements a
consensus of the FASB
Emerging Issues Task
Force ® “ The Board
issued this Exposure
Draft to solicit public
comment on proposed
changes

Intangibles Goodwill
and Other Internal-
Use ... - FASB
Additionally, the
amendments make
minor technical
corrections to Section

12

350-20- 40,
Intangibles—Goodwill
and
Other—Goodwill—Dere
cognition, updating
guidance originally
amended by FASB
Statement No. 164,
Not-for-Profit Entities:
Mergers and
Acquisitions. 4 When
Will the Amendments
Be Effective?

Intangibles—Goodwil
| and Other (Topic
350 ... - FASB
Specifically, the ASU
amends ASC 350 to
include in its scope
implementation costs
of a CCAthatis a
service contract and
clarifies that a
customer should apply
ASC 350-40 to
determine which
implementation costs
should be capitalized in
a CCAthatis
considered a service
contract. ASU 2018-15
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is based on the
consensus-for-
exposure that the
Emerging Issues Task
Force (EITF) reached at
its January 2018
meeting, which was
further deliberated by
the EITF at its June 7,
2018, meeting, where
the ...

In This Issue FASB
Amends Guidance on
Cloud Computing ...
On August 29, 2018,
the FASB issued ASU
2018-15, which
amends ASC 350-40 to
address a customer’s
accounting for
implementation costs
incurred in a cloud
computing
arrangement (CCA)
that is a service
contract. In discussing
the topic of cloud
computing accounting,
ASU 2018-15 aligns the
accounting for costs
incurred to implement

a CCA that is a service
arrangement with the
guidance on
capitalizing costs
associated with
developing or
obtaining internal-use
software.

Heads Up | 2018 |
Issue 15: FASB
Amends Guidance on
Cloud ...

Update 2018-15
—Intangibles—Goodwill
and Other—Internal-
Use Software (Subtopic
350-40): Customer’s
Accounting for
Implementation Costs
Incurred in a Cloud
Computing
Arrangement That Is a
Service Contract (a
consensus of the FASB
Emerging Issues Task
Force)

Accounting
Standards Updates
Issued - FASB
arrangement may be



capitalized under the
guidance in ASC
350-40. This
publication unravels
the FASB’s guidance on
accounting for software
costs in ASC 350-40,
ASC 730, and ASC
985-20, by using direct
citations from the
Codification, examples
created to illustrate

Accounting for
software costs -
Grant Thornton

ASC 350-40 notes the
following: This Subtopic
provides guidance on
accounting for the cost
of computer software
developed or obtained
for internal use and for
determining whether
the software is for
internal use.

ASC 350
Intangibles—Goodwil
| and Other - DART
Update
2015-05—Intangibles—
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Goodwill and Other ... -
FASB

Update
2015-05—Intangible
s—Goodwill and
Other ... - FASB
Accounting Standards
Update
2018-15—Intangibles—
Goodwill and
Other—Internal-Use
Software (Subtopic
350-40): Customer’s
Accounting for
Implementation Costs
Incurred in a Cloud
Computing
Arrangement That Is a
Service Contract (a
consensus of the FASB
Emerging Issues Task
Force)

Accounting
Standards Update
2018-15—Intangible
s ... - FASB

FASB Accounting
Standards Codification
Manual Find the GAAP
Tool FASB Literature.
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SEC. SEC Rules &
Regulations ... ASC
350-40-25 Recognition.
Previous Section Next
Section . DART pending
content manager is
OFF You are here ... 40
Internal-Use Software .
ASC 350-40-25
Recognition.

25 Recognition |
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DART - Deloitte
Accounting Research
Tool

Grant Thornton’s
Accounting Principles
Group has released a
comprehensive guide
on the new revenue
standard, “Revenue
from Contracts with
Customers—Navigating
the Guidance in ASC
606 and ASC 340-40.



