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Financial Accounting

However, it has
delegated this
authority to the
Financial Accounting
Standards Board
(FASB). FASB is the
primary standard-
setter in the United
States. GAAP rests on a
conceptual framework
of accounting which
derives from the
fundamental objective
of financial reporting to
provide information
that is useful in making
business and economic
decisions.

Chapter 6--Process
Costing
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an identity separate
from that of its owners
and managers and for
which accounting
records are kept. There
are three main forms
that accounting
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